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I.  »  ttlPAttmiNT  or  MtieUlTURI 


HI*.    lltIT      lUaitUOrMRlCULTuatL  ICONOHICI 


hoo  prices  rose  fairly  sharply  during  april,  but  with  thc  exception 
of  a  few  weeks  following  the  outbreak  of  war  in  europe  last  september 
they  have  been  considerably  below  the  1929-38  average  since  early  1939. 
Prices  of  slaughter  cattle  also  have  averaged  somewhat  lower  than  the 
1929-38  level  during  the  past  12  months,  but  lamb  prices  have  been  above 
the  10-year  average  during  much  of  1939  and  the  first  few  months  of 
1940.     The  lower  level  of  hog  and  cattle  prices  in  relation  to  the 
1929-38  average  reflects  in  part  larger  than  average  slaughter  supplies 

OF    THESE    MEAT    ANIMALS.    LAMB    PRICES    IN    RECENT   MONTHS    HAVE    BEEN  SUPPORTED 
to   some    extent    by    relatively    HIGH    PRICES    FOR  WOOL. 


FEDERALLY  INSPECTED  SLAUGHTER  OF  LIVESTOCK.  AVERAGE 
1929-38,AND  1939  TO  DATE 


JAN.     FEB.    MAR.     APR.    MAY    JUNE    JULY    AUG.    SEPT.  OCT.     NOV.  DEC 

DATA  FROM  BUREAU  OF  ANIMAL  INDUSTRY 
U  S  OCPAITTaCNt  OF  aSDICUlTUHC  NCS     9«29a       lUIIEtU  OF  AdUCULTUDtL  ECONOMICS 

Figure  I.-  Slaughter  supplies  of  hogs  have  increased 

MATERIALLY  DURING  THE  PAST  YEAR,  ANO  SINCE  THE  EARCY  SUMMER 
or    1939   THEY   HAVE    BEEN    CONSIDERABLY    LARGER    THAN    THE  1929-38 

AVERAGE.  Supplies  of  cattle  also  have  been  larger  than  the 

10-YEAR    AVERAGE    DURING   MOST   MONTHS    OF    1939   AND    THUS    FAR  IN 
1940,    BUT   SLAUGHTER    OF   SHEEP   ANO   LAMBS   HAS   NOT    BEEN  GREATLY 
DIFFERENT    FROM    THE    1929-38   LEVEL.    OuRING    THE    REMAINDER  OF 
1940   SLAUGHTER    SUPPLIES    OF   BOTH   HOGS    ANO   CATTLE    ARE  EXPECTED 
TO   CONTINUE    LARGER    THAN   THE    1929-38  AVERAGE. 
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T  E  ^]    LI  V      STOCK    SIT  U  A  T  I  0  IT 


:  A  dinca'^-s inn        tLe  Iriti'^li  moat  sil.r'ation,  : 

:  wi'^h  rn  ra,ppr&,i3a-l.  of  ths  possiole  effects  of  recent  : 

:  wiL'  devoloDi-iGnts  upon  exT'orts  of  pork  and  l&rd  frciTi  : 

:  tb.c;  f'nited  otates,  is  ^iven  in  th:  s  ^ssne.  : 

Slaughter  snppl.ie<5  of  hogs  will  continue  much  larfcr  than  a  yoar 
earlier  during  the  renainoer  of  the  current  hog-aarketiiig  yoar  (May- 
Ser>temlor ) ,  but  tho  increase  ovrr  r.  yoar  earli-r  nay  he  a  little  less  than 
in  tho  first  7  nonths  (Oitohcr-April) of  this  ycor.    The  effect  of  the  larger 
mo.rkotingr:.  UT^on  hog  pricos  '-ill  be  partly  offset  hy  a  sor.ewhat  r.trotiger  con- 
sumer deuand  for  n^ats  th^  s  ruinror  thrn  last.    An  increase  in  raarketings 
from  April  levels  ir  exo-^cted  during  May  and  J-uJio ,  hut  this  "vill  be  followed 
by  some  decrease  in  tho  late  siinnor. 

Although  th3  I9U0  spring  pig  crop  is  expected  to  be  soniewhat  srallor 
than  that  of  1935*  this  decrease  mcy  not  be  reflected  in  siio.llcr  hog  mar~ 
kotings  until  next  winter  and  spring.     If  the  hog-corn  price  ratio  continues 
Tinf avorable  for  hog  focdirg,  a  relatively  Icrgc  prorjoi'tion  of  the  spring  pig 
crop  nay  be  narketed  in  the  late  sunnur  ond  fall  this  year.    Hence  it  nay  be 
that  hog  r.Drkctingf;  -vill  contiim.e  larger  thrn  a  yoar  earlier  during  nearly 
all  of  19^0. 

Total  slaughter  supplies  of  cattle  in  19^0  ere  not  expected  to  be 
greatly  different  fron  those  of  I939.    Marketings  of  fed  cattle  ^.uring 
tho  remainder  of  19'-!-0  will  continue  larger  than  a  y^ar  earlier  and  narketings 
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of  other  cattle  (ir.ostly  "breeding  stock)  will  te  s:iialler.     Sla-ughter  sup- 
plies of  v/ell-f inished,  long-fed  cattle  have  teen  relatively  small  during 
the  past  few  months,  "but  they  will  increase  seasonally  during  the  early 
summer.    Marketings  of  coxs  an.d  heifers  for  slaughter  will  increase  season- 
ally during  the  summer  and  fall. 

In  most  years,  prices  of  the  better  grades  of  slaughter  cattle  de- 
cline during  the  winter  and  spring.     So  far  this  year  prices  of  such  cattle 
have  held  steady  to  slightly  higher,  "but  with  relatively  large  m.arketings 
of  fed  cattle  in  prospect  during  the  next  few  months  some  weakness  in  the 
prices  of  the  "b3tt:r  grades  of  slaughter  cattle  may  develop  in  the  early 
suramer.     Stronger  consujiier  demand  for  meats  t'nis  summer  than  last,  however, 
will  "be  a  supporting  influence  to  prices  of  all  "Krinds  of  slaughter  cattle. 

Total  marketings  of  sheep  and  lam"bs  in  May  and  June  are  expected 
to  "be  Ir.rger  than,  a  year  earlier,  with  incr-^asos  in  "both  eai'ly  lam."bs  and 
grass  fat  yearlings.    'tTeather  a^id  feed  conditions  in  Ar;ril  were  exception- 
ally favora'ble  over  nearly  all  of  the  early  lamhing  areas  of  the  Far 
Western  States.     S'nipments  of  California  lam"bs  in  Hay  will  he  materially 
larger  than  those  of  last  year  and  will  include  fewer  feeder  lam"bs.  Mar- 
ketings of  early  lam.hs  fror^  Idaho,  Oregon,  and  Washington  may  "be  earlier 
than  usual.    Late  lojn'b  crop  prospects  in  the  Western  States  are  favorable. 

In  the  early  l.anihing  areas  of  the  Southea.stern  States  and  the  Corn 
Belt,  the  spring  continued  late,  "but  recent  rains  indicated  good  pastures 
in  May  and  J-'or.e ,    The  condition  of  lan"bs  in  these  two  areas  on  May  1  was 
belov/  .average,  and  the  proportion  of  early  la,mbs  marketed  before  July  1 
will  be  smo.ller  than  usual* 
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Prices  of  hogs  rose  shanjly  during  Arjril,  ap.d  -prices  of  cattle  and 
lam"bs  strengthened  a  little  aiiring  the  month.    The  rise  in  hog  prices 
apparently  was  d^'^e  chiefly  to  a  reductior,.  in.  hog  narketings,  although  it 


was  initiated  by  snuculative  inilu^ncuss  following  the  invasion  of  the 
Scandinavian  countries  "by  Gerinaiiy  on  iit^ril  "^o    Prices  of  cattle  and  lamhs 
in  early  Ivicy  vrere  ahout  the  sa:ii":  as  thos'':  of  o.  year  earlier,  "but  hog  pric 


were  ahout  7j  cei^t.^  per  1^-0  pounds  lower  thoji  in  oorly  llixy  last  year. 


Ja.rin  I  leome  from  Meat  Anlmrds,  1939 

Cash  farm  income  from  meat  ajiii-n-als  in  1939  totalod  2,27d  million 
dollars,  about  ^  percent  more  than  in  193^  '-"-"t  about  2  percent  less  than 
in  1937 •    Except  for  1937 »  c;:.rh  farm  income  from,  moat  caiimals  in  1939  '^'^'^ 
larger  thoun  in  any  other  year  since  1930*     ^"^  was  nearly  tv/ice  as  la.rgc 
as  the  lov;  level  of  inco.'ne  received  in  199^  c-^^  1933«    I^^^rthcr  discussion 
and  analysis  of  the  rece.it  changes  in  far:.,  income  from  m.eat  animals  will 
be  given  in  ^he  Cxa\Q  issue  of  The  Livestock  Situation. 


Cacih  farm  income  from  meat  animals,  1932-39 


Year 

:  Ca:tle 
calves 

:    Mil,  dol. 

1932 

1933  ! 

193^-+ 
1933 

1936  ! 

1937  : 
193s  2/ 

1939  1/  : 

:  621 

599 
gi5 

:  1,062 
!  1,098 
!  1,215 
i.iUU 

1,275 

Mil. 


!l. 


)+U5 
52^1- 

521 

671 
965 

923 

Sb9 
821 


Mil,  dol. 

93 

104 

131 
156 

170 
192 
162 
180 


Total  all 

;;.e  a^t 
an  ira.ls  1/ 


Mil,  dol. 

1.158 
1,22s 
1,^+67 
1,889 

2.233 
2,330 
2,175 
2,276 


2/  Revised, 

_3_/  Preliminary. 

Livestock  Meats  and.  Wooj.  Market  Statistics  aj.d  Related  Data,  I939 
recently  has  been  released  a,nd  copies  may  be  obtained  \ipon  request  to  tiae 
Agricultura'.l  Marketing  Service,  TTashington,  D.  C, 
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HOGS 

Hog  prices  advanze  aliarpl;;;  in  April, 
weaken  in  eprly  May 

After  advancing  sharply  d-'j.riiig  the  last  3  weeks  of  April,  hog 
prices  '."weakened  nod'-rately  dm-ing-  the  first  pare  of  May.    Altho-n.gh  mar- 
kRtings  declined  sharply  during  ths  last  half  of  April,  the  price  advance 
apparently  was  initiated  "oy  sr>Gcnlative  influences  imT.ediately  following 
the  German  occnpa-tior.  of  the  Sosndinavian  countries  on  April  Q*  '^•^^ 
cline  in  hog  ririccs  in  early  May  reflects  chiefly  the  increase  in  market- 
ings since  late  April,     The  avi?vug3  price  cf  hubchor  hogs  at  Chica.=;:o  for 
the  reek  ended  May  11  '.-.-a^  $5o7^^,  ahof.t  50  cents  lower  than  the  peaT^c  reached 
2  weeks  earli-r,  "tmt  still  'ahout  £'5  cents  higher  than  the  low  level  reached 
in  the  first  week  of  Aprils    A  year  earlier,  the  average  price  of  hv.tcher 
hogs  at  Chicago  was  t^S»'^,0» 

The  April  cidvarce  in  hog  prices  ms  accom-ria-nied  hy  a  nuhstantial 
rise  in  co"n  prices «    The  ratio  of  hcg  prices  to  corn  prices therefore, 
did  not  cha-:!go  mur^h  and  contin-j^ed  onsideraJcly  holov  averag:e  .     The  hog- 
corn  price  raoio  at  Ghicag'^,  has'^d  on  the  price  of  No*  3  mellow  Corn  and 
the  average  price  of  all  hogs,  for  the  week  ended  May  11  vrcs  com- 
pared with  13.1  a  year  earlier  '-Uid  the  long-time  average  of  a.hout  11,6, 

Hog  marketings  decreased  in  A-orJJ. 

Slaughter  ruppli^'^s  of  ^logn  h'-ve  decreased  consideratly  during  the 
past  3  n).rrtl\s,  hut  they  ha.Te  continued  much  larger  th,aii  a  year  earlier 
and  moderately  larger  than  the  x)re-o.:"ought  (1930-5^)  I'^vel*  i'ederally 
inspected  slaughter  of  hogs  during  April  totaled  3,6lO,000  hoa,d,  compared 
with  U,0  million  head  in  March,  U.3  niillion  head  in  Fehruary  and 
million  head  in  January.     Inspected  slaughter  in  Ar.ril  1939  totaled  only 
2«9  million  head. 

Storage  st-^ cks  of  pork  and  larc^.  decrease  dur ing  April 

Storeg-e  holdings  of  pork  decreased  from  653  to  61U  million  pounds 
during  April.     Stocks  of  pork  ordinaa-ily  reach  a  seasonal  pea!<:  in  the  late 
spring  and  decrease  during  the  summer  and  earls'"  fall  when  the  production 
of  pork  is  seasonally  reduced.     Stocks  on  May  1  remained  somewhat  larger 
than  a  year  earlier  and  larger  than  the  19;5"39  -verage. 

Storage  stocks  of  lard  were  reduced  slightly  during  April,  hut 
total  stocks  on  May  1  of  266  million  pounds  were  much  larger  than  a 
yea,r  earlier  and  much  a.hove  average.    Tor  the  past  k  months  storage  hold- 
ings of  lard  have  heen  exceptionally  large;  the  April  1  figu-re  was  the 
la,rgest  for  any  m.onth  on  record. 
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storage  holdings  of  -pcrk  and  lard  on  the  first  of  the  p.onth,  average 
193L|._35  to  I53S-39,  193^-39,  -^-id  current  marketing  year 


Month 


Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Juno 

July 

Aug. 

Sept , 


Pork 


Average 

193^-35 
to 

I93S-3Q 
lb. 


1938-39 


Mil. 


Mil.  lb. 


Lard 

:  Av6rr;^,3 

i939_Uo 

:  1034-35 
:  to 

19^8-39 

;  i939-l;o 

:  1938-39 

Mil.  lb. 

Mil.  lb. 

Mil,  lb . 

Mil.  lb. 

3^4.6 

32^.7 
37s. 9 
502.6 
5gU.6 
60^.7 
5&0.1 
561.^ 
515.7 
^7'4.7 
U22.6 
361.9 


277.2 
251.6 
290.1 
U30.I 
526.  U 
5'^"  2.1 
52"^^.  2 

527.2 
520.3 
Use.g 

360.9 


300.2 

272.7 

332.5 
U69.5 

588. 6 

650.7 
652.7 

1/  61-4,0 


87. 6 
69.6 
71. 8 
95.6 
120.5 
126,7 
129.9 
129.1 
129, U 
130,2 
121.2 
101.8 


89.9 
67.7 
7U.5 
107. U 
132.1 

125.3 
129.3 
129.5 

139.3 
lUS.U 

139. s 
110. U 


78.8 
68.7 
80.0 
162.1 
202.2 
256.6 
26s. 8 
1/  266.!| 


1/  Preliminary. 

Exports  of  pork  decroasod  sban-.ly  in  March 

Exports  of  pork  d-creasrd  sharply  in  March.     Shipments  abroad  during 
the  month  totaled  only  U.7  million  pounds,  compered  with  27.7  ir.illion  pounds 
the  month  before  and  10. 9  million  ro-jnds  in  March  last  year.     This  was  the 
smallest  qu-^ritity  of  pork  exported  during  Mrrch  in  at  least  Uo  year'^. 

Most  of  the  reduction  in  the  March  exports  of  pork  was  in  shipments 
of  fresh  pork  to  Canada  -  which  had  been  exceptionally  Irrge  during  the  pre- 
ceding 3  months  -  and  cured  pork  to  Great  Britain.    The  import  quota  of 
1,627,000  pounds  per  month  imposed  by  the  Canadian  Govarrxment  on  imports  of 
fresh  pork  from  the  United  States  in  late  February  was  not  filled  during 
March.    Exports  of  cured  pork  to  Great  Britain  during  the  month  were  almost 
negligible , 

Exports  of  lard  also  decreased  considerably  during  March,  with  the 
reduction  primarily  in  shipments  to  Great  Britain.    Total  exports  for  the 
month  amounted  to  20.7  million  pounds,  compared  with  25. 1  million  pounds 
the  month  before  and  22.2  million  pounds  in  M.arch  last  year. 

United  States  exports  of  pork  .ar.d  lard,  Septembor-March, 

193- -39  '-^^'d  1939-^0 


:  Total 

■nor]': 

Lard 

Month 

;    1938-39  ; 

I939_i40 

;  1538-39 

1939-UO 

:     1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

Sept, 
Oct. 

Nov.  ; 

Dec,  ; 

Jan .  J 
?ob .  ; 
Mar.  ; 

6,703 
7,261 

11,066 
8,059 
8,UU5 
8,2^3 

10,864 

9,155 
0,609 

7,302 
17.392 
28,R87 
2.7,^3^ 

U,702 

IS, 790 

21,071 
16,009 

19,19s 
2,8,520 
24,48^ 

22,15? 

2'+,  693 

19,091 

25,706 

18,917 

27,988 

25:133 
20,654 

LS-11 


-  g  - 


Cattle  prices  weaken  in  early  Ho^ 

after  advancin;;;  in  April  '  .  - 

Prices  of  all  grades  of  slaughter  cattle  advanced  daring  April  des- 
pite an  increase  in  the  weekly  rate  of  marketings.    Prices  weakened  slightly 
in  early  May, . however .    The  April  advance  was  most  procotmccd  for  the  lower 
grades  of  slatighter  steers,  which  had  remained  fairly  stGad;^''  since  ahout  last 
Octoher,    The  average  price  of  good  grade  slatightor  stoers  at  Chicago  for 
the  week  ended  May  11  vras  $10,00,  compared  with  $9.5^  for  the  first  week 
of  April  cijid  $10,10  in  the  corresponding  week  of  1939*    Until  early  May 
this  year,  prices  of  slaughter  cattle  had  "been  considerablj'-  lower  than  a 
year  earlier.    Prices  last  jocr  tended  rather  sharply  downwrrd  during  the 
spring  and  early  summer. 

Prices  of  feeder  stoT^rs  have  risen  fairly  sharply  since  late  winter 
and  are  now  o.  little  higher  thnu  they  were  a  yonr  eoxlicr.    This  rise  is 
in  part  seasonal,  as  the  demo-nd  for  such  cattle  ordinarily  strengthens 
when  grass  hccomos  availahlc  in  the  spring.    Market  reports  indicate  that 
a  considerohle  proportion  of  the  two-way  cattle  —  co-ttle  carrying  medium 
flesh  and  suitahle  for  slaughter  or  f\ij:*ther  feeding  —  have  "boon  pm-chased 
for  slaughter.    The  average  price  of  feeder  steers  at  Kansas  City  for  the 
week  ended  May  10  was  $9«Hd>  ahout  $1,50  higher  than  the  level  which  pre- 
vailed from  Octoher  through  January  and  30  cents  higher  thoji  in  the  corres- 
ponding week  of  1939 • 

Prices  of  slaughter  cows  and  heifers  have  strengthened  considerably 
since  eoxly  in  Pcbrriary,  and  they  are  now  about  as  high  as  they  were 
lo,st  year  at  this  time. 

Slaughter  supplies  of  cattle  increased  in  April 

The  number  of  cattle  slaughtered  ■'jjidor  Podcral  inspection  diiring  April 
totaled  77^»000  head,  about  7  percent  more  than  in  March  and  ik  percent  more 
than  in  April  last  ye-r.    Slaughter  supplies  of  cattle  in  the  first  h  months 
of  I9U0  totaled  about  5  percent  larger  than  in  the  corresponding  period  of 
1939. 

Inspected  calf  slaiighter  in  April  also  wo,s  larger  thoji  a  month  earlier 
and  larger  than  a  year  earlier,  but  the  total  for  the  first  U  months  of  19^40 
was  slightly  smaller  than  in  the  first  ^  m.onths  of  1939 • 

Cow  and  heifer  slaugliter  in  the  first  quarter  of  I9U0  was  smaller 
than  a  year  earlier  and  constituted  only  about       percent  of  the  total, 
compared  with  nearly  50  percent  in  the  first  3  months  of  1939*    This  reflects 
the  tendency  of  producers  to  hold  back  breeding  stock  for  herd-building 
purposes. 

Cattle  imports  increase  slightly  in  March 

Imports  of  cattle  during  M,?jrch  totaled  a  little  over  ^3,000  head 
compared  with  J)^yOOO  head  in  February,     Some  fiorther  increase  apparently 
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occurred  in  April.    About  25,000  head  of  the  March  imports  v;ere  light- 
weight (200-699  pounds),  non-quota  cattle  from  Mexico.    Imports  of  heavy 
cattle  (700  pc-'jnds  and  over,  exclusive  of  dairy  cov/s) ,  which  are  limited 
by  a  quota,  totaled  nearly  9,000  head,  nearly  all  of  which  came  from 
Canada.    March  imports  of  calves  amounted  to  about  S,C00  head,  about  one- 
half  as  m.any  as  were  imported  in  March  last  year. 

For  the  first  quarter  of  19^'-0  (January-March)  imports  of  all 
cattlo  totaled  a  little  over  1^2,000  head,  a  little  more  than  one-half 
as  many  as  were  im-oorted  in  the  first  3  months  of  1939»  when  shipments 
into  the  United  Sb'«.tes  were  exceptionally  heavy.     Imports  of  heavy  cattle 
from  Canada  in  the  January-March  period  totaled  19,000  head,  which  v/as 
considerably  less  than  t:iO  maximum  n-om.ber  of  52,000  head  permitted  entry 
at  the  redncod  rate  of  duty  in  pay  one  qiiarter  from  Canada.    Imports  of 
heavy  cattle  from  '.'.'Icxico-  hov/cver,  totaled  15,000  head  in  the  first 
quarter,  exceeding  the  quarterly  q^uota  of  8,000  head  .allocated  to  that 
country  for  import  at  the  reduced  rate  of  duty. 

Cattle  imports  from  Canada,  Mexico,  nx.d  all  countries,  by  v;eight  groups 

January  -  March,  I936-UO 


Cpiiada 

M 

jxico 

All 

countries 

Year  ] 

Less 
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200 
lb. 

:2oo-  :]'^' 
;s99 

lb.  • 

All'  ; 
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:699 

'lb. 

;  1/ 

:700 
:1b. 

:  and 
:  over 

All  " 
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.200 
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'200- 

:699 

•lb. 

: 

• 

:700  . 
:1b. 

:  and 
:  over 

;  All 

[ cattle 

1/ 

.  1/ 

•  1/ 

3/ 

Jaia,* 
Mar . 

1936 

1937 
19'^8 

1939 
I9U0 


Thou-  Thou-  Thou-  Thou- 
sands sands  s'^nds  sarids 


Thou-  Thou.-  Thou-  Thou- 
sands sands  sands  san.ds 


sands  sands  sands  sands 


12 

13 
15 
10 


32 
50 

lU 

35 
19 


ho 
73 

5^ 
33 


11 

61 

52 

^3 

102 

lU 

71 

IS 

59 

6U 

1U5 

% 

10 

60 

13 

50 

25 

90 

17 

176 

28 

221 

32 

177 

63 

275 

12 

09 

15 

120 

22 

93 

35 

152 

Compiled  from  re-ports  of  the  United  States  Department  of  Commerce. 

1/  Less  than  175  pounds  r^rior  to  1939* 

2/  175-699  pounds  prior  to  1939 . 

3/  Excluding  cattle  imrjorted  for  dairy  purposes. 

h/  Less  than  5OO  head,^ 


LAi;.BS 


Lamb  prices  in  early         abou.t  the  same 
as  a  year  earlier 

Prices  of  storing  lambs  so  far  this  season  have  averaged  little 
different  from  a  year  earlier.    The  average  ^irice  of  good  and  choice  spring 
lambs  at  Kansas  City  for  the  week  ended  May  11  was    $10. 60,  slightly  higher 
than  a  month  earlier  but  about  the  same  as  a  year  earlier.    Prices  of  fed 
lambs  strengthened  during  the  first  half  of  April,  but  oart  of  the  advance 
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was  lof!t  dtiring  tlio  lr,st  half  of  the  month  and  in  e-arly  May.    The  average 
price  cf  good  ar.d  choice  v/ooled  Ismbs  (old  crop)  at  Chicago  for  the  T?:eek 
ended  Maj'-  11  was  $10,33»  coniparod  with  (plO.lO  in  the  first  week  of  April  ruad 
$10,^5       "t^^  corresponding  weok  of  1939*         most  weeks  since  earlv  Jan-aajy 
prices  of  fed  lor.hs  have  averaged  higher  than  a  year  earlier.    Total  slaughter 
supplies  of',  sheep  and  lomhs  in  the  first  h  raonths  of  l^hO  hove  "been  ahout 
the  sane  as  a  yooT  earlier,  "but  prices  have  "been  supported  "by  a  stronger 
consuner  demand  for  mc-ats  and  higher  wool  prices  than  in  the  first  k  months 
of  1935. 

Slaughter  r_f  sheep  and  lambs 
increased  in  April 

Slaughter  supplies  cf  sheep  and  loxihs  increased  about  7  percent  during 
April.    Inspected  slaughter  for  the  itionth  totaled  1,355,000  head,  obout  10 
percent  more  than  in  April  last  year.    The  increase  over  a  ye.oj*  earlier  i 
appears  to  have  been  duo  to  lorger  marketings  of  fed  la.ibs,  as  m.arkotings  of 
spring  lambs  during  A-oril  were  re->orted  to  have  been  relatively  small  in 
comparison  with  last  year,  when  shipments  were  stimulated  by  unfavc^rable  range 
and  pasture  conditions.    Shipments  of  fed  loxibs  from  the  western  feeding  areas 
T/ere  about  cor.pl eted  in  April. 

OUTLOOK  -  HOGS 

BACFC-HOirTD.-  As  indicated  in  e-^xlicr  issues  of  The  L5.vestock  j 
Situation,   inspected  hog  slaughter  in  the  1339~^0  marketing  | 
3/ear,  which  end'^.  S^3ptonber  30»  is  espected  to  total  million 
head  or  more.    This  compares  with  39 •?  million  head  in  1938-39 
and  the  pre-dro-aght  (1929-33)  average  of  U5.U  million  head.  The 
number  of  pigs  raised  increased  sharply  in  1938  and  1939»  ^s- 
flecting  chiefly  the  n,bundant  feed  supplies  and  the  low  feed 
prices  in  relation  to  hog  prices  in  those  yenrs.    Since  last 
ITovembcr,  however,  prices  of  corn  and  other  feeds  have  been  ; 
high  in  relation  to  hog  prices.    This  is  escpectcd  to  cause 
some  dccreo.se  in  the  spring  ojid  fall  pig  crops  this  year  com- 
pared with  those  of  laBt  ye.ar. 

Supplies  of  hogs  for  slaughter  during  the  lo.st  5  months  (May- 
Scpt ember)  of  the  c^arrent  hog  m.arketing  year  probably  will  be  arouiid  20 
percent  larger  than  a  yc-^r  earlier.    This  is  a  little  less  than  the 
percentage  increase  in  the  first  J  months  (October-April)  of  this  year,  .  ; 

The  effect  of  the  larger  marketings  upon  hog  prices,  however,  will  be 
partly  offset  by  a  somewhat  stronger  consumer  demand  for  meats  this  summer 
than  last. 

; 

The  market  movement  of  fall  pigs  appears  to  have  got  under  way  ■ 
somewhat  later  than  usual  this  year.    The  weoklj^  rate  of  marketings  * 
decreased  sharply  during  April,  and  for  the  week  ended  April  27  inspected  jj 
slaughter  at  27  centers  was  smaller  than  a  yerr  earlier  for  the  first  ^ 
time  in  the  current  hog  riarkoting  yea.r.    The  holding  bo.ck  of  hogs  during  ' 
April  appears  to  have  been  encouraged  by  rising  hog  prices  during  most 
of  the  month.    Marketings  have  increased  since  late  April,  however,  and 
this  increase-  will  continue  during  May  and  June.    This  will  be  followed 
by  some  decrease  in  the  late  summer. 
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Althou?5;h  the  1940  sprir.g  pig  crcp  is  expected  to  be  somewhat  smaller 
than  that  of  1939,  this  decrease  may  not  be  refl'^cted  in  smaller  hog  m^ar- 
ketings  until  next  vanter  and  spring.     If  the  hor-corn  price  ratio  continues 
unfavorable  for  hog  feeding,  a  relatively  large  proportion  of  the  spring  pig 
crop  may  be  marketed  in  the  Ipto  s-ammer  and  fall  of  this  year.     Hence  it  m.ay 
be  that  hog  marketings  v:ill  continue  larg'-^r  than  a  year  earlier  during  nearly 
all  of  1940. 

OUTLOOK  -  CATTLR: 

BACKGROUTJL . -  From  early  1934  to  early  19:58  cattle  numbers  in 
the  United  States  wore  greatZ.y  reduced,  largely  as  a  result  of 
the  severe  droughts  of  1934  and  1936.     Slaughter  of  cattle  and 
calves  was  relati\rTly  large  during  this  period.     In  1933  and 
1939  crtt].e  ?num.her;-.  increased  and  csttle  end  calf  slaughter  vjas 
reduced.    Present  indications  are  that  cattle  numbers  will  con- 
tinue to  increase  durirg  the  next  few  years.    The  trend  in  cattle 
prices  was  upward  from  1933  through  1937,  chiefly  as  a  n-sult  of 
tne  improvement  in  national  income  and  the  relatively  small 
slaug;hter  sa^plios  of  "nogs  in  most  of  the  period.     In  1935  --^nd 
1939  cpttle  prices  averaged  somewh.i.t  lo7/er  than  in  1937,  but  were 
higher  than  in  other  recent  years. 

Cattle  market ings 

As  indicated  in  earlier  issues  of  The  Livestock  Situation  total 
slaughter  supplies  of  cattle  for  1940  probably  will  not  be  greatly  dif- 
ferent from  those  of  1339.    I&rketings  of  fed  cattle  during  the  remainder 
of  1940  are  expected  to  continue  larger  than  a  year  earlier  and  marketings 
of  other  cattle  (m.ostly  breeding  stock)  will  be  smaller. 

Marketings  of  cov;s  and  h'^ifers  for  slaughter  usually  increase  from 
June  through  October.    Tais  reflects  partly  the  large  nuraber  of  such  cattle 
marketed  off  grass  during  thu  summer  and  early  fall.     Steer  m^arketings  for 
slaughter  usually  reach  their  pi;.?k  for  the  year  in  the  spring  but  continue 
relatively  largo  throughout  the  suiTim':r.    Msrkctings  of  the  better  grades  of 
grain-fed  steers  usually  inert -^.sr  until  mid-sumiuer.    Unless  drought  conditions 
develop  in  some  of  the  important  cattle-producing  areas,  the  course  of  mar- 
ketings during  the  remainder  of  1940  probably  ivill  be  something  like  the  usual 
fio.isonal  patterns. 

Prices 

In  m.oF.t  years,  prices  of  the  better  grades  of  slaughtrr  cettle  decline 
during  the  winter  and  spring,  but  this  yevT  prices  of  such  c:ttle  held  fairly 
steady  fromi  January  through  April,     This  ?;lso  was  the  case  in  1939  but  prices 
declined  sharply  from  late  April  until  early  August  last  year.    With  relatively 
large  marketings  of  fed  cattle  in  prospect  during  the  ne:ct  f exv  m.onths ,  som.e 
vrealoiess  in  the  prices  of  the  better  grades  of  sl.'iughter  cattl.;  miay  develop  in 
the  early  smnmer.    The  stronger  consumer  demand  for  me^.-.ts  this  summ.er  than  last, 
however,  will  be  a  supporting  influence  to  prices  of  all  kinds  of  slaughter 
cattle . 
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Ordinarily  prices  of  the  better  grades  of  slaughter  cattle  advance 
in  the  late  siirrjiier  and  early  rail,  chiefly  because  of  seasonal  improvement 
in  the  demand  for  the  better  grades  of  hsef  at  that  tine.    Last  year  prices 
did  not  advance  until  late  August  ajid  ear.ly  September.    This  was  partly  an 
outgrovrth  of  developments  c.ssociated  with  th3  outbrealc  of  vjar  in  Europe, 

Prices  of  the  lower  grades  of  slaughter  s+^eers  and  of  cows  usually 
decline  in  the  s^amm^r  and  fall  months  as  marketings  of  grass  cattle  increase. 
Last  year  prices  of  such  cattle  declined  from  April  through  August,  and  then 
rose  sharply  in  Spptemorr.    Most  of  the  September  rise  v/as  maintained  during 
the  remainder  of  the  year.    Last  fall,  however,  prices  of  lower  grades  of 
slaughter  cattle  v;ere  f5upt)orted  oy  a  strong  demand  for  feeder  cattle  and 
breeding  stock.    With  smaller  feed  supplies  and  higher  feed  prices  in  prospect, 
the  demand  for  feeder  cattle  may  not  be  as  strong  this  fall  as  it  was  last  fall 
But  in  view  of  a  probable  smaller-than-average  proportion  of  the  lower  grades 
in  the  slaughter  supply  of  all  cattle  for  the  remainder  of  the  year,  the  de- 
cline in  prices  this  simomer  and  fall  may  not  be  marked, 

a/TLOOK  -  SIIEEF  AlTD  LA^'iBS 

BACKGROUWD.-  The  197;9  lamb  crop  was  a  little  smaller  than  the 
record  crop  of  1938.     Slaughter  supplies  of  sheep  and  lambs  in 
the  grass-lamb  season  (May-November)  of  19S9  were  about  5  per- 
cent smaller  than  in  the  corresponding  period  of  1958.  Supplies 
in  the  193.9-10  fed  larab  season  (December-April)  vxere  a  little 
larger  than  a  year  earlier.    The  mmiber  of  stock  sheep  on  farms  and 
ranches  on  January  1,  1940  was  the  largest  nuraber  reported  in  recent 
years,  about  1  TDcrccnt  larger  than  the  number  on  January  1,  1939. 

Larger  market ings  of  1 ornb s  in  prospect 

Marketings  of  sheep  and  lariibs  for  slaughter  in  the  late  spring  and 
early  summer  are  expected  to  be  larger  than  a  year  er.rlier.     This  increase 
reflects  chiefly  the  larger  proportion  of  early  lambs  in  slaughter  condition 
this  year  than  last  and  probable  heavy  movement  of  grass  fat  yearlings  from 
Texas,    Supplies  for  slaughter^- also  may  continue  relatively  large  in  the  late 
summer  and  early  fall,  as  late  lamb  prospects  in  the  'A'estorn  States  are 
favorable . 

Consumer  demand  for  lamb  and  other  meats  will  be  stronger  this  summer 
than  a  year  earlier,  and  this  vjill  offset  to  some  extent  the  effect  of  larger 
supplies  upon  lamb  prices.     Prices  of  l.-.mbs  usually  decline  from  June  through 
August  as  marketings  of  new  crop  lambs  increase.     Last  summer  this  drop  was 
about  $2  per  100  pounds  .and  was  greater  than  average. 

Early  lamb  situation  -  May  1,  1940  1/ 

Weather  end  feed  conditions  during  April  ivere  quite  favorable  for  the 
developm.ent  of  the  early  lamb  crop.    Conditions  were  exceptionally  favorable 


1/  Report  of  the  Agricultural  Marketing  Service. 
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over  nearly  all  of  the  early  larabing  areas  in  the  7ev  Western  States.  In 
Texas,  feed  conditions  in  tho  mnin  sheep  area  irq-srovsd  materially  c'uring  April 
as  a  result  of  adequate  moisture  and  favorable  weather.    In  the  early  lainbing 
areas  of  the  Southeastern  States  arid  the  Com  Belt,  the  spring  continued  late, 
but  plenty  of  rain  promised  good  pastures  in  May  and  June.    The  favorable 
situation  this  yeo.r  is  in  sharp  contrast  to  the  very  poor  conditions  that  pre- 
vailed in  April  last  year. 

Conditions  in  the  different  early  laiabing  areas  are  reported  as  follov/s: 

.^^ii^'Z^ll?!^    V:eather  and  feed  conditions  continued  very  favorable  during 
April  ;ind  er.rly  lainbs  m.ade  very  good  gains.     Lniabs  marketed  to  May  1  have  shovm 
good  quality  and  finish.    Eastern  shipments  during  April  vere  less  than  half  as 
lergc  as  ths  record  shipments  in  April  l-st  ycc-ir,  but  v/ere  above  average  for 
the  month.    Slaughter  of  ncrv  crop  l^mbs  in  California  in  Anril,  however,  was 
larger  this  year  than  last  and  a  l,-rg.;r  proportion  of  th-  eastern  shipments 
were  slaughter  lam.bs.    Shipments  during  May  will  mcteri-lly  exceed  those  of 
last  May  and  will  include;  fewer  feeder  l"r,bs. 

i^nZ^n^     Shipments  of  e:;rly  l.mbn  wore  about  completed  by  the  end  of 
April.    The  Icmbs  this  year  were  of  good  weight  and  quality. 

To2^:    Range  conditions  improved  mat (  riclly  throughout  the  sheep  area 
during  April.    Sheep  ,-ind  lambs  made  good  grovrth  and  on  May  1  were  above  average 
conaition.    Country  sales  of  yearling  l-imbs  were  octive  during  the  latter  part 
of  April  and  shipments  of  fat  sheep  ar.d  laiabs  during  May  -and  June  are  expected 
to  be  much  ncavier  than  during  these  months  last  ye-ar. 

Soi£thea,3t^^^  The  spring  in  this  area  continued  late,  with 

weather  during  m.ost  of  April  too  cool  and  wet  for  normal  grovrth  of  pastures 
and  for  good  developm.ent  of  early  l^^nabs.    Toward  tho  end  of  the  month,  warmer 
weather  and  plenty  of  soil  moisture  brou£;ht  on  pastures  rapidly;  feed  for  the 
early  surmer  promises  to  bo  v.ry  good.    The  condition  of  lambs  on  Mav  1  was 
below  average  and  death  losses  of  l:.mbs  this  season  were  above  average.  Mar- 
ketings in  volum-e  will  be  late  in  starting  and  the  proportion  of  the  lamb  crop 
marketed  before  July  1  mil  be  smaller  than  usual." 

Corn  Belt  J  In  Missouri  and  other  early  lambing  areas  of  the  Corn  Belt 
April  wa:;  cool  and  W(.t,  ..md  pastures  w.re  late.  Early  lambs  developed  slowly 
and  the  proportion  that  will  be  marketed  before  July  1  m.ay  be  below  average. 

NpZ+^-|e^lern  _Slates:     Weather  and  feed  conditions  during  April  were  ex- 
ceptionally favorable  in  the  early  lambing  areas  of  Idaho,  Washington,  and 
Oregon.    The  dcvelopm.ent  of  early  L-^bs  to  May  1  was  vr-ry  good  and,  with  ex- 
cellent prospects  for  early  sunm.r  r^nge,  lambs  v^ill  develop  well  during  May 
"w?;.  ^\-ovement  from  this  .rea  may  be  earlie^  than  usuaAhil 

y-.cr,  with  more  than  the  usual  proportion  of  lambs  in  slaughter  condition. 
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BRITISH  LIE  AT  SUPPLIES  MD  RECE.^JT  WAR  DEWlOPi'^EOTS  l/ 

The  recent  occupation  of  Denmark  an.d  Nonvay  and  the  i.nvasion  of  The 
Netherlands  and  EelgiuLi  by  Germany  have  focused  attention  upon  British  de- 
pendence upon  foreign  sources  for  raeat  supplies.    Prior  to  the  war  the 
United  Kingdom  obtained  about  55C  million  pounds  of  pork  annually  -  rough- 
ly o  percent  of  the  country's  total  meat  consumption  -  from  Scandinavian 
and  Baltic  countries  and  The  Netherlands. 

The  effects  of  the  stoppage  of  bacon  ijnports  from  continental 
Europe  upon  British  meat  supplies  vdll  not  be  serious  for  several  months 
because  'imports  from  other  sources  have  increased  and  British  meat  produc- 
tion is  large.     Reduced  feed  iinports  have  resulted  in  the  marketing  of 
livestock  that  otherwise  vjould  have  been  held  on  farms,    imo  imraediate  in- 
crease in  British  purchases  of  United  States  pork  from  the  1939  level, 
therefore,  seems  probs.bl';:- .    Later  this  year  or  early  next  year,  hov/ever, 
British  meat  production  vrill  bo  curtailed,  and  this  together  with  the 
bacon  shortage  probably  will  cause  total  meat  supplies  in  the  United  King- 
dom to  be  reduced.    This  may  lead  to  som.e  increase  in  United  States  ex- 
ports of  pork  in  1941.    Because  of  relatively  large  supplies  of  whale  oil 
and  vegetable  oils  available  to  Great  Britain,  no  expansion  in  United 
States  lard  exports  is  expected. 

Recent  trends  in  British  meat  ])ro  duct  ion  and  consumption 

Livestock,  arid  meat  production  in  the  United  PLingdom  and  Ireland  2/ 
decreased  somevj-hat  during  and  ii-jnediately  after  the  World  War,  but  since 
about  1920  the  trend  in  production  has  been  upward.     In  193S-39  total  pro- 
duction of  all  meats  (including  lard  but  excluding  fish,  game,  poultry, 
and  other  misc-^llaneous  meat  products)  amounted  to  about  3.6  billion 
pounds,  or  about  10  percent  more  than  average  ani'iual  production  :n  the  5 
years  prior  to  the  World  War.    The  greatest  increase  has  been  in  produc- 
tion of  hog  products,  -which  totaled  a  little  over  1,100  million  pounds  in 
1938-39  compared  with  the  1909-13  average  of  868  million  pounds.     Beef  and 
veal  accounted  for  about  50  percent  of  all  meats  produced  in  193S-39, 
while  pork  and  lard  accounted  for  about  30  percent  and  m.utton  and  lamb 
about  20  percent. 

Of  the  total  quantity  of  meats  and  lard  cons^jm.ed  in  the  United 
Kingdom  and  Ireland  during  the  past  f  e?f  yeg,rs,  nearly  one-half  has  been 
Lmported  from  British  Dominions  and  other  countries.     In  1938;  total  meat 
imports  araounted  to  about  3-5  billion  po^jnds  com.pared  with  the  average  of 
2.5  billion  pounds  for  the  5  S'^ears  prior  to  the  World  War.    The  total  pop- 
ulation of  the  United  Kingdom  and  Irel.-^nd  has  increased  about  10  percent 
since  before  the  World  War.     In  1938-39  per  capita  consuiiiption  of  meats 

1/  Tal<:en  partly  from  reports  of  the  Office  of  Foreign  Agricultural  Rela- 
tions of  the  United  States  Department  of  Agriculture. 

2/  The  United  Kingdom  now  includes  England,  Scotland,  Ti'ales,  and  Northern 
Ireland.    Prior  to  1921,  Ireland  (the  Irish  Free  State)  also  was  a  part  of 
the  United  Kingdom. 
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and  lard  was  a  little  mere  than  11,0  pounds,  or  abo'it  12  pounds  more  than 
the  1909-13  avera,^e.    Per  capita  cons^jaption  of  meat  and  lard  in  the 
United  States  in  1939  vras  abrut  l/,3  pounds. 

Sources  of  imported  supplies  in  recent  years 

During  the  past  several  year:-.,  slightly  less  than  half  of  all  beef 
and  veal  and  a  little  more  than  haH'  of  all  mutton  and  l;.u:.b  consujned  in 
the  United  Xingdom  and  Ireland  has  been  imported.    Argentina,  supplying 
about  two-thirds  of  the  total  impoits  of  beef,  has  been       far  the  most 
iruportant  source  of  that  product ,  ivhile  Australia  and  Nev:  Zealand  have 
furnished  aoout  80  percent  of  the  L-.rports  of  mutton  and  lamb.  Shipments 
of  these  meats  from  the  United  States  to  the  British  market  have  been 
negli^'^iblo. 

Bacon  3/  is  the  most  important  pork  product  Lmported  by  the  United 
Kingdom.    Of  the  approxitnatelj'-  1  billion  pounds  of  pork  supplied  b""^  for- 
eign countries  and  British  Doiiiinions  in  193-  to  the  British  market,  about 
75  percent  v/as  in  this  form.    Fresh  and  refrigerated  pork  amounted  to 
about  14  percent  and  cured  hams  accounted  for  nearly  C  percent.    VJith  the 
exception  of  the  V/orld  "Tar  period,  the  principal  source  of  b:.-con  imports 
since  1910  has  been  Denmar":.     In  some  years,  over  60  percent  of  the  im- 
poi-ted  supply  of  bacon  has  been  furnished  by  tha.t  country.     In  193B  the 
proport.ion  was  about  50  percent.     Canada  in  the  past  few  years  has  fur- 
nished about  20  percent  of  the  total  bacon  imports  compared  with  9  percent 
during  the  period  1909-13-     Imports  of  bacon  and  hams  from  the  United 
States  have  declined  sharply  during  the  past  20  years,  and  in  1938  the 
United  States  provided  only  about  5  percent  of  all  bacon  and  ham  imports. 
In  the  5  years  prior  to  the  World  War  this  country'  furnished  the  United 
Kingdom  with  nearly  50  percent  of  its  iir.ports  of  cured  pork,  and  in  the 
1890' s  the  proportion  v;as  around  70  percent.    Host  of  the  fresh  and  re- 
frigerated pork  iraports  in  recent  years  have  been  supplied  by  Australia 
and  New  Zealand.    United  States  has  supplied  some^Arhat  over  half  of  the  im- 
ports of  lard.    The  accompanying  table  shows  the  total  production,  im- 
por-ts,  and  consumption  of  meats  and  lard  in  the  United  Kingdom  and  Irigh 
Free  State  in  recent  years  and  the  averages  for  several  specific  periods. 


Most  of  the  "bacon  imported  is  in  the  form  of  Wiltshire  sides,  or  cured 
half  carcasses  including  bans  and  shoulders. 
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United  Kingdoia  and  Ireland:    Froduction,  net  import and  consuriipticn  of  meats 
Tieats  and  lard,  for  specified  periods  and  years 


Year 
beg'in- 
ning 
Juns 

Beef 
and  veal 

Lamb 
and  mutton 

Pork  : 
and  lard  : 

Total  meats 
and  lard 

Pro- 
duc- 
tion 

,  -.Total. 

Net 

:con- 

un- 

:      ,    :  suinp- 
:P^'^'^^:tion 

:  ,  ^  :Total 
Pro-  Net 
:*     r.  :con- 

.^^Y^--:^  :su:np- 
.t  ion  ports. ^.^^ 

Pro-] 

duc- 

tion 

,  :Total: 
:con- 
^  :su;iip- 
•i^^^^ction 

Pro- 
cluc- 
.  tion 

^  :Total 
N^^'  :con- 
:  suiTip- 
:^  :tion 

Av.- 

1909-13 
1914-13 
1924-33 

1934 

1935  .. 

1936  .. 

1937  .. 
1933  .. 


Mil.  Mil.  Mil.  Mil.  Mi]., 
lb.      lb.      lb.    lb.  lb. 


1,714  1,054  2,768  719 

1,733  1,027  2,760  617 

1,623  1,400  3,028  655 

1,825  1,390  3,215  657 

1,800  1,385  3,185  674 

1,738  1,425  3,163  634 

1,759  1,536  3,295  689 

1,781  1,540  3,321  760 


602  1,321 
384  1,001 
1,341 


'36 


Ob 


Mil.  Mil.  Mil.  MU-.  Mil. 
lb.      lb.      lb.      lb.  lb. 

868  841  1,709  3,301  2,497  5,798 
745  1,213  1,958  3,095  2,624  5,719 
921  1,409  2,330  3,204  3,495  6,699 


796  1,453  1,034  1,237  2,271  3,516  3,423  6,939 

721  1,395  1,205  1,048  2,253  3,679  3,154  6,833 

753  1,W  1,182  1,082  2,264  3,574  3,260  6,83if 

775  1,464  1,111  1,100  2,211  3,559  3,411  6,970 

809  1,569  1,106  1,115  2,221  3,647  3,464  7,111 


Compiled  from  official  source; 


Wartime  meat  control  measures  iji  the  United  Kingdom 

As  a  T-artirae  policy,  the  British  Government  has  assumeci  control  of 
the  marlceting  of  all  major  foodstuffs  'in  the  United  Kingdom.    The  stated 
objectives  of  the  control  measures  with  respect  to  livestock  and  meat 
products  are:     (l)  restriction  of  price  increa£es3  (2)  reduction  of  civil- 
ian meat  consumption;  (3)  reduction  01  imports;  arid  (4)  exp?nsion  of  do- 
mestic me ?t  production. 


Ordinarily''  meat  production  and  trade  in  the  United  Kin-'^dora  is  high- 
ly decentralized  -  in  contrast  v;ith  the  United  States  where  meat  packing 
is  primarily  a  large-scale  industry  concentrated  in  a  relatively  fev/  con- 
cerns and  markets.    Before  the  outbreak  of  war,  livestock  in  the  United 
Kingdom,  typically  was  m.arketed  at  local  auctions  and  slaughtered  at  small, 
local  packing  plants.    A  considerable  proportion  of  the  mieat  v;as  consumed 
at  nearby  ci.ties  end  towns.     Shortl.y  efter  the  outbreak  of  the  v\rar,  how- 
ever, the  British  Ministry  of  Foods  becan:e  the  sole  purchaser,  wholesaler, 
and  distributor  of  both  domestic  livestock  and  livestock  products  and  of 
imported  meats.     This  involved  the  fixing  of  livestock  and  meat  prices, 
the  rationing  of  meats  to  consumers,  the  setting  up  of  a  comparatively  few 
livestock  "collection  centers"  in  place  of  the  num.erous  local  markets,  and 
the  Goverrjnent  operation  of  about  750  meat-processing  plants  instead  of 
the  approyimately  16,000  local  slaughterhouses  wiiich  had  been  operated 
privately  before  the  v/ar.    Government  regulation  of  prices  of  livestock 
and  meats  has  been  in  effect  since  shortly  after  the  outbrea!:  of  the  war, 
but  rationing  of  meats  was  not  begun  until  early  last  March. 


LS-11 


-  17  - 


Contro.l  and  regulation  of  the  inported  siipplies  of  neat  products  by 
the  British  i'inistrv-  of  Foods  has  been  soniev«hat  less  complicated  than  regu- 
lation of  the  domestic  suppl3'",  since  the  import  trade  has  been  handled  by 
a  relatively  fev;  large-scale  or^-^anizations.    Maximum  •vvholesale  and  retail 
prices  also  apply  to  imiported  meats,  and  the  supply  is  regulated  through 
iriport  licenses  v;ith  foreign  exporters. 

Probable  ef f c-cts  of  recent  war  aevelopr.ent s  upon 
united  States  exports  of_  pork  and  "ic.rd 

Imports  of  bacon  from  Poland  and  other  Baltic  cc^untries  into  Great 
Britain  were  stopped  at  the  beginning  of  the  war.    These  countries  sup- 
plied Great  Britain  virith  ol  million  pounds  of  bacon  in  1933.     In  early 
April  the  Gerhian  occupation  of  Denmark  and  Norway  stopped  shipments  from 
Denraark  and  Sweden.     In  1938  Great  Britain  imported  3S0  million  pounds  of 
Danish  bacon  and  23  million  pcurids  of  Swedish  bacon.    The  invasion  of  The 
Netherlands  in  May  removes  that  country  as  a  source  of  British  bacon  im- 
ports.    In  1938  Eri.tish  imports  of  bacon  from  The  Netherlands  amounted  to 
58  million  pounds.    Thus,  the  access  of  continental  Europe  to  the  Eri.tish 
bacon  nar!-:ei,  has  b'v.n  practically/  cut  off.     In  recent  yea.rs  about  550  mil- 
lion pounds  or  65  percent  of  the  total  British  imports  of  bacon  and  hams 
v;ere  from  continental  Europe. 

One  of  the  most  iraportant  factors  in  the  inmediate  situation  is 
that  British  Hieat  production  has  been  relatively  large  in  recent  months, 
chiefly  because  of  the  liquidation  of  livestock,  resulting  fr-on  short  feed 
supplies  and  re].atively  high  feed  costs.     Imports  of  feed  into  Great 
Eritaijt-i  have  been  reduced  sharply  since  the  outbreak  of  war.    Feed  im- 
ports represent  a  relatively  large  proportion  of  total  British  feed  sup- 
plies and  while  the  long-tLme  effect  of  reduced  feed  ijnports  vdll  be  a  de- 
crease in  British  meat  production,  the  short-time  effect  has  been  an  in- 
crease in  production. 

Figures  are  not  available  on  im.ports  of  bacon  into  Great  Britain 
—   since  the  beginning  of  tlic  war,  but  it  is  probable  that  such  imports  have 
been  held  at  a  relatively  high  level.     A  considerable  accuimilation  of 
storage  stocks  has  been  reported  in  Great  Britain,  and  ration  rest-rictions 
upon  British  cons^oiiption  of  pork  were  relaxed  in  January. 

A  considerable  part  of  the  recenc  increase  in  British  bacon  ir^ports 
has  been  in  the  shipments  from  Canada.     In  late  1939  an  agreement  conclud- 
ed by  the  British  cind  Canadian  Governments  provided  for  a  s'abstant iai.  in- 
crease in  British  talcings  of  Canadian  bacon  in  1940.    Hog  marketings  in 
Canada  in  1940  vdll  be  from  35  to  40  loercent  greater  than  in  1939.     If  all 
this  increase  in  Canadian  marketings  were  reflected  in  Canadian  exports, 
total  Canadian  shipments  to  Gr!.,at  Britain  this  year  might  exceed  400  mil- 
lion pounds  as  com.pared  with  a  little  less  than  200  million  pounds  in  1939. 

It  ftlso  appears  probable  that  Great  Britain  will  purchase  consider- 
ably more  beef  from  South  American  countries  in  1940  than  in  1939.  Fur- 
chases  of  225  million  pounds  of  beef  from  Brazil  already  have  been 
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announced.    This  quantity  is  150  mil], ion  pounds  larper  than  the  inroorts 
from  that  count r^f  in  1939.    Rela-oively  large  purchases  of  frozen  pork  and 
miscellaneous  meats  from  Brazil  also  have  been  reported.     Indications  are 
that  the  British  also  v/ill  buv  moie  beef  from  Argentina  and  Uruguay,  and 
more  lamb  f rom  Nerr  Zealand  in  19.'^0  than  in  1939. 

For  the  next  several  months,  pex'haps  to  the  end  of  1940,  it  appears 
that  the  total  available  meat  supply  in  Great  Britain  -'dll  be  fairly 
large,  despite  the  stoppage  of  bacon  shipments  from  continental  Europe. 
The  large  supplies  arise  from  the  apparent  increase  in  British  meat  pro- 
duction, the  large  stocks  of  iinported  bacon,  and  the  increased  im.ports  of 
bacon  from  Canada,  and  of  beef,  mutton,  aiid  lamb  from  South  American  coun- 
tries, Australia,  and  Mevr  Zealand.     Consequently.,  it  aopears  probable  that 
Great  Britain  mil  take  only  mLnor  quantities  of  United  States  pork  during 
the  next,  several  months.  .  " 

^     In  1941,  or  perhaps  by  late  1940,  the  British  meat  situation  will 
be  cnanged.    The  present  liquidation  in  livestock  numbers  now  goiDr  on 
Tvill  eventually  result  in  a  rather  materia],  decrease  in  British  meat  pro- 
auction.    Efforts  are  now  being  made,  hoive^rer,  to  increase  feed  imports 
into  Great  Britain  and  tc  stimulate  British  production  of  feeds.     It  is 
doubtful,  however,  that  a  sub.stantial  decrease  in  meat  production  csji  be 
prevented.     Imports  of  bacon  from  Canada  in  1941  probably  v;ill  continue 
-Large,  and  imports  of  beef,  mutton,  and  lamb  from  South  American  countries, 
Australia,  and  Nev;  Zealand  also  v;ill  continue  to  increase  in  volum.e. 
xhese  increased  imports,  hovv^ever,  are  not  exDccted  to  offset  fully  the  de- 
crease in  British  production  of  meats  ,and  the  loss  of  bacon  imports  from 
continental  E>arope.    Total  British  meat  supplies  in  1941,  therefore,  may 
be  materially  smaller  than  in  1940.  ' 

^VjTnethcr  or  not  this  situation  will  result  in  materiall;y  larger  ex- 
ports xrom  the  United  States  to  Great  Britain  in  1941  or  in  late  ]  940  de- 
pends xargely  upon  the  extent  to  which  British  meat  consumption  is  reduced. 
Fer  capita  consumption  of  meats  in  the  United  Kingdom  in  recent  years  has 
been  nearly  9  percent  greater  than  the  pre-World  T;7ar  level  and  about  equal 
?  it^  consmiiption  in  the  United  States.     Although  the  requirements 

oi  the  Allied  armed  forces  for  meats  undoubtedly  will  be  large,  a  substan- 
tial reduction  m  cons^omption  by  the  British  civilian  population  in  Great 
iisritain  might  take  place.    A  reduction  to  the  pre-Vforld  War  level  o^  con- 
sumption, for  example,  irdght  about  equal  the  expected  reduction  in  total 
meat  supplies. 

It  should  also  be  recognized  that  Great  Britain  will  attempt  to 
conserve,  insofar  as  possible,  all  available  dollar  exchange  for  the  pur- 
chase of  war  n-iaterials  in  the  United  States.     Consequently,  while  some  in- 
crease in  united  States  exports  of  pork  to  Great  Britain  appears  probable 
curing  1941,  che  increase  may  be  of  rather  moderate  proportions. 

United  States  exportus  of  lard  to  Great  Britain  in  recent  months 
have  been  smaller  than  those  of  a  year  earlier.    Apparently  Great  Britain 
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now  has  large  stocks  of  fats  and  oils  and  can  obtain  iitiports  of  vegetable 
and  marine  oils  to  better  advantage  than  imocrts  of  lard  from  this  coun- 
try.   VJhale  oil  production  this  year  is  reported  to  be  of  record  propor- 
tions, and  most  of  the  current  production  of  v:hale  oil  "fill  go  to  Great 
Britain,  as  continental  European  countries  can  no  longer  be  reached.  The 
ijivasion  of  the  Scandinavian  countries  and  of  The  Metherl.ands  and  Belgium 
virtually  closes  the  markets  of  those  countries  to  imports  of  vegetable 
oils  and  oilseeds.    Unless  shippin/:^  betiveen  Asia  and  Africa  and  Great 
Britain  is  in+erfered  xvith  b;'-  the  war,  the  quantity  of  vegetable  oils 
available  for  the  British  market  will  be  substantially  increased.    It  ap- 
pears, therefore,  that  little  or  no  increase  in  British  takings  of  Amer- 
ican lard  is  in  proi^pect  citi:ier  thic  year  or  ne:<t. 

One  development  which  m.ight  cause  Great  Britain  to  increase  her 
talcin.gs  of  Aiaerican  lard  substantially  would  be  active  aerial  warfare  over 
the  British  Isles,  vfhich  might  cause  the  suspension  of  operations  of  oil- 
crushing  and  processing  plants.     In  this  event  it  mi^t  be  that  Great 
Britain  would  increase  her  imports  of  lard  and  decrease  substantially  her 
tailings  of  vegetable  oils  and  oilseeds  which  require  further  processing 
before  consamption,  assiL-.iing  that  shipping  routes  to  North  America  .could 
be  maintained. 


Supplies  of  hogs  and  hog  pror'ucts,  specified  periods 


[tem 


Hog  slaughter  under 
Federal  inspection: 
No.  slaughtered  !_/  .. 
Live  weight : 

Average   

Total   

Total  dressed  v/eight 
Yield  of  lard  per  100 
pounds  live  vreight 

of  hogs   

Production  oi  lard  .  . 

Export  s :  2/ 

Pork   

Lard  

Imports  of  pork  2/   

Proportion  of  sows  in 
inspected  slaughter  3/. 


Unit 


Thou- 
sands 

Pound 

lil .  lb . 
II  II 


Pound 
Mil. lb. 


Mil. lb. 
II  II 

II  II 


Pet. 


Mar. 

1939 


Feb. 

1940 


iviar . 


:         Oct. -Sept 

Oct .  - 

-Mar . 

:    Av.     :  : 

: 1928-29:1937-: 

193B-: 

1933- 

:  1939 

:     tc       :  33  : 

39  : 

39 

:  40 

: 1932-33 :  : 

3; 229  4; 27^  3,931  46,365  34,580  39,720  21,733  26,833 


230 
741 
564 


233 
995 
742 


232  231  234  234  229  231 
922  10,723  8,089  9,^11  4,967  6,197 
690    8j069    6,046    6,975    3,720  4,632 


13.4    14.3    14.1     15.2     12.4     13.3     13.1  14.0 

99     142      129    1,630    1,002    1,232       652  868 


11  28 

5 

211 

89 

125 

54 

92 

22  25 

21 

657 

208 

270 

131 

137 

5  1 

1 

6 

57 

50 

24 

4 

45.9  46.9 

48.0 

51.2 

49.9 

49.3 

44.5 

46.5 

Compiled  from  reports  of  Agricultural  Mar'.:eting  Service,  except  as  specified. 
1/  Bureau  of  Animal  Industry.     2/  United  States  Department  of  Cojmerce.    Pork  in- 
cludes bacon,  hams  and  shoulders,  and  fresh,  canned  and  pickled  pork.     Lard  includes 
neutral  lard.    3/  Includes  gilts. 

Prices  of  hogs  e.nd  hog  products,  specified  periods 


Item 


Unit 


i-'ct . 
Pound 


Ap-^. 

'Mar. 

*Apr. * 

1939 

J 1940 

:i94o': 

:       Get . 

-Sent 

:    Av.  : 

: 1923-29: 

1937 : 

1938: 

:  to 

-33  : 

-39  : 

:  1932- 33: 

Oct .-Apr. 


1933 
-39 


1939 

-40 


:Lol.per 
:100  lb. 
.  II  II 

6.73 
6.92 

4.91 
5.07 

5.30 
5.43 

6.99 

3.33 
3.47 

6.35 
7.00 

7.32 
7.45 

•  II  II 

•  7.00 

5.13 

5.43 

1/ 

3 . 76 

7 . 23 

7.52 

.  It  II 

:  6.57 

4.37 

4.90 

6.48 

8.07 

6.70 

7.04 

:Ct.  per 
:     bu . 

:  49 

53 

62 

62 

57 

49 

48 

:  Pu. 
:  Bu. 

:  14.2 
:  ±0,  ( 

8.8 
9.4 

8.7 
9.2 

11.6 
12.9 

14.3 
17.6 

14.4 
16.6 

15.5 
18.2 

Av .  pr ic  e ,  all  pure  has  e  s : 

Seven  m^arkets   

Chicago   

Av.  price  of  barrovvs  end 

gilts,  Chicago   

U.  S.  average  price  received 

by  farmers   

Av.  price  of  No.  3  Yellcv«- 

corn,  Chicago   

Hog-corn  price  ratio; 

Chicago  2/  

No.  Central  States   

Proportion  of  paclcing  scjjs  in 
total  packer  and  shipocr 
purchases,  seven  markets  3/« 
Av.  Y/eight  at  seven  markets  . 
Compiled  from  reports  of  Agricultural  Marketing  Service. 

1/  ilot  available.  2/  Ni.imber  of  bushels  of  corn  equivalent  in  value  to  100  pounds  of 
live  hogs,     3/  Monthly  figures  computed  from  ¥reekl;>r  averages. 


5.0 

243 


5.0 

245 


5.0  1/ 

243  1/ 


13.0  13.0 

246  247 


6.0 

239 


56 


Ll.3^ 

7.0 

239 
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Slaughter  and  market  supplies  of  catt-le  and  calves, 
specified  periods 


: 

Item                       ':    Unit  ■;: 

: 

 Yea 

r* 

1  w' 2 

- 

'onth 

Aveiaee  : 
1984-:53  : 

1939 
Mar.  :j- 

Ipr. 

* 

:Eeh. 

1940 
:Mar. 

:Apr . 

Slaughter  under  rederi.l  in-:  : 

spection:                              :  : 

Number  slaughtered:            :  Thou-  . 

3,850 

9,446 

774 

677 

715 

721 

774 

4,819 

5,264 

473 

457 

373 

440 

480 

4,131 

4,446 

371 

307 

306 

308 

Steers   :  " 

4,340 

4,583 

370 

341 

383 

389 

Average  live  vveight : 

553 

943 

945 

944 

961 

953 

176 

191 

168 

167 

180 

171 

Total  dressed  xveight :  : 

4:  ,  DUO 

OH  1 

'^77 

377 

Calves   :  " 

487 

559 

45 

43 

38 

42 

Inspected  shipments:  1/        :  Thou- 

Feeder  cattle  and  calves  SbUds 

:  2,894 

3,173 

163 

163 

118 

152 

Imports:  : 

Cattle  2/   :  " 

:  253 

764  . 

91 

126 

39 

43 

Canned  beef  3/   :Mil.lfc. 

:4/  35 

85 

5 

9 

7 

5 

Compiled  frcm  reports  of  Agricultural  Marketing  Service,  except  as  specified. 
!_/  Bureau  of  Animal  Industry.     Zj  United  States  Department  of  Coimerce.     General  im- 
ports prior  to  YbCA\  "bcginnin,^  January  1,  1934,  iniports  for  consumption.  3/  United 
States  Department  of  Commerce,    Imports  for  consijimpt ion.    _4/  Figures  include  "other 
canned  meets"  prior  to  1929. 


Price  per  100  pounds  of 

cattle  and 

ca.lvc  s , 

/ipril  1940 

with  comparisons 

:     April  : 

April 

Item 

:  avcra.^e  : 

April  \ 

April  \ 

Feb.  ; 

Mar.  \ 

;  1921-33: 

1938  ; 

1939  \ 

1940  ; 

1940 

1940 

Beef  steers  sold  out  of  first 

:  Dollars 

Dollars 

Doll-rs 

Do]-lars 

Dollars 

Dollars 

hands  at  Chicago: 

Choice  and  Prime   

11.12 

9.43 

12.10 

10.69 

11 . 50 

11.47 

8.49 

10.33 

9.53 

9.86 

10.01 

9.18 

•7.82 

9.09 

8.36 

3.51 

B.72 

. :  3.06 

7.  OS 

8.20 

7.30 

7.37 

7.73 

3.63 

10.02 

9.08 

9.31 

9.46 

Covv's ,  Chicafio: 

6.92 

7.60 

6.58 

7.18 

7.34 

Low  Cutter  and  Cutttr   

. :  2_/  4.44 

4.84 

5.22 

3/'4.65 

3/4.95 

3/5.12 

Vealers,  Chicago: 

3.43 

9.28 

10.66 

10.44 

9.96 

Stocker  and  feeder  steers. 

Kansas  City: 

Average  price,  all  v;eightc 

.  :  4/'  8.40 

7.55 

9.22 

8.12 

8.97 

9.06 

Average  price  paid  by  packers 

All  cattl-^  

7.27 

6.05 

7.46 

7.67 

5/ 

9.49 

8.52 

8.80 

7.99 

8.53 

8.76 

8.95 

Compiled  from  reports  of  Agricultural  Marketing  Service.     1/  Good  and  Choice,  1924- 
27.     2/  Canner  :and  cutter,  1924-June  1926.     3/  Average  of  Gutter  and  Common,  and  Can- 
ner.    4/  Average  1925-33.     5/  Not  available. 
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Supplies  of  sheep  and  lanibs,  specified  periods 


Item 


Unit 


Slaughter  under 
Tederal  inspection 
Sheep  and  lambs:: 
Number  s laugh-  :  Thcu- 
tered  1/  . . . .  :  sands 
■  Average  live  : 

weight   :  Pounds 

Average  dressed: 

weight   :  do. 

Total  dressed 

vjeight   :Mil.lb. 

Lambs  and  :/ear lings:  Thou- 
Nurr.ber  slaughtered:  sands 
Percentage  of  total 
sheep  and  larabs  :Perc?nt 


ear 


Av. 

1924 


1939 


Ar.l9?!4-33 


M^nth_ 
19:39 


5ar .  .  Apr .  .  -'Mar ,  .  Apr . 


1940 


Feb .  .  Mar .  '.  Aor . 


14,737  17,241  1,159  1,165  1,473  1,224  1,313  1,266  1,355 


81 

86 

88 

84 

•  93 

89 

92 

92 

39 

40 

41 

40 

43 

42 

43 

43 

569 

694 

47 

46 

63 

51 

56 

55 

678  16; 

137  1 

,091 

1,081  1 

,404 

1,143 

1 , 242 

1,198 

92.8      93.6    94.1    92.8    95.3    93.8    94.6  94.6 


Compiled  from  reports  of  Agricultural  Iviarketing  Service,  except  as  specified. 
_l/  Bureau  of  Animal  Industry. 

Prices  per  100  pounds  of  sheep  and  lambs,  by  months,  February- 
April  1938-40 


1938 

1940 

Item 

Feb. 

;  Liar.  ; 

Apr. 

Feb.   ]  iviar. 

Apr. 

;  Feb. 

;  ¥i&r. 

Apr. 

Slaughter  li^mbs, 

pol_._ 

Del. 

i:ol_._  L_ol_. 

Dol^ 

Dol^ 

Dol. 

Dol. 

Chicago : 

8.60       7.91    .  8.88      P. 12 


2.94 
6.92 

7.23 


3.46 
7.69 


5.41 
7.21 


3.40 
8 . 24 


3.69 

8. -21 


9.98 
4.30 


9.44    10.10  10.39 

3.51  4.05  3.78 
3.38 


8.27       7.91  8.54 


8.73      9.19      8.81  9.44 


G-ood  and  choice  1/  7.46 
Slaughter  ewes, 
Chicago : 
Common  end  modivoTi 
Feeding  lambs,  Omaha 

G-ood  and  choice  . . 
Average  price  paid 
by  packers: 
Sheep  and  lambs  , , 
Average  j^rice  re- 
ceived by  farmers: 

Sheep   

Lamb  s   

Compiled  from  reports  of  .Agricultural  Mark£:ting  Service.  1/  Lots  averaging  within 
top  half  of  good  grade. 

Index  numbers  of  income  of  industrial  vjorkers,  and  cash 
income  from  me  it  animals,  specif iRd  periods 


3.61 
6.G3 


3.97 
7.35 


3 . 90 
7.23 


4.02 
7.37 


3.99 
7.43 


4.19 
7.88 


7.61 


4.25 
8.05 


4.15 
8.14 


Item 


Cal(:nd.--,r  7  ear 


1937 


1936 


 :  Mar.     :  Feb. 

'1939     :  1939     :  1940 


Mar. 

1940 


xTicome  of  indu^'jtrial  workers  : 

'  1924-29  =  100)   :  94 

Cash  farm  income  from  meat  mimals 

_      1924-29  =  100)   .J  83_ 

l,/~PreIlminaryi     2/  Revised. 


73  83  79  89  l/87 

78         ■    81      2/  84      2/  82        l/  74 


STORAGE  HOLDINGS  OF  PORK  AND  LARD  ON  FIRST  OF 
EACH  MONTH.  AVERAGE  1932-36,  AND  1938-40 


POUNDS 
(  MILLIONS) 


600 


Average  1932-33- 
1956-37 


400 


200 


0 
400 


300 


200 


100 


OCT.     NOV     DEC.     JAN      FEB     MAR     APR     MAY     JUNE    JULY    AUG.  SEPT. 

A  M  S  DATA  'PRELIMINARY 


U  S  DEPARTMENT  OF  AGRICULTURE 


NEG     31410       BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  2.-  Storage  stocks  of  lard  increased  sharply  from 
December  through  February  this  year,  and  in  recent  months  they 

HAVE    BEEN    about    TWICE    AS    LARGE    AS    A    YEAR    EARLIER    AND    THE  LARGEST 

ON  RECORD.  Stocks  of  lard  ordinarily  reach  the  peak  for  the  year 
during  the  summer.  Storage  holdings  of  pork  during  the  past  few 
months  have  been  larger  than  a  year  earlier,  but  they  have  been 
about  the  same  as  the  1933-37  average. 
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